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1. FOLLOWING IS TEXT OF JULY 31 LETTER FROM GERARDO P. 

SICAT, DIRECTOR GENERAL, NATIONAL ECOMOMIC AND DEVELOP 
MENT AUTHORITY: QUOTE 

THIS HAS REFERENCE TO THE REQUEST OF BANK OF AMERICA 
NT & SA, AA.U.S. COMMERCIAL BANK, FOR THE APPROVAL OF ITS 
APPLICATION FOR SPECIFIC GUARANTEE OF US$6,517,120 IN ITS 
MANILA BRANCH. 

IN ACCORDANCE WITH THE AGREEMENT OF FEBUARY 19, 1952 
AND AUGUST 15, 1966 BETWEEN OUR TWO GOVERNMENTS, WE ARE 
PLEASED TO INFORM YOU THAT THIS OFFICE APPROVES THE PROJECT 
FOR PURPOSES OF GUARANTEE OF INVESTMENT PROVIDED THAT THE 
APPLICABLE CENTRAL BANK POLICIES, RULES AND REGULATIONS 
ARE COMPLIED WITH. UNQUOTE 

2. ORIGINAL OF LETTER BEING POUCHED TO OPIC. 

3. DEPARTMENT AND OPIC ARE WELL INFORMED OF EMBASSY VIEWS 
CONCERNING THE MERITS OF COVERAGE FOR THIS PROJECT AS 
PREVIOUSLY DISCUSSED IN REFTELS A THROUGH C. WE SEE NO 

RPT NO NEED TO REITERATE THEM IN THIS MESSAGE AND ASSUME 
LIMITED OFFICIAL USE 
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WASHINGTON HAS ADEQUATE INFORMATION CURRENTLY IN HAND TO 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 

MAKE A DECISION ON THIS SUBIECT WHICH WILL BE RESPONSIVE 
TO THE REQUIREMENTS OF THE FOREIGN ASSISTANCE ACT AND 
GUIDANCE PREVIOUSLY PROVIDED BY OPIC. SULLIVAN 
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